
 

RELEVANT INFORMATION 

CELSIA S.A. E.S.P. 

Celsia Maintains Consolidated EBITDA and Net Profit Growth Rate in Third Quarter  
 

 This quarter consolidated EBITDA was COP 294 billion, 20% up from that reported in the same quarter 2016. 

Net profit for the period was COP 93 billion. Accumulated earnings on the year are COP 180 billion. 

 Celsia Yumbo Solar Plant entered commercial start-up phase on September 3 with a capacity of 9.8 MW. It 

progressed with Plan5Caribe projects, which strengthen its network in the region. 

 Celsia moved up 4 spots to number 58 in the general ranking of Colombia's 100 most reputable companies. 

 

Medellín, October 26, 2017. Celsia, a Grupo Argos electric power company, ended the third quarter of the year with 

positive EBITDA and net profit. EBITDA this quarter was COP 294 billion, 20% up from that reported in 2016. Net profit 

for the period was COP 93 billion, up 30% from the previous year. Accumulated earnings on the year are COP 180 billion. 

 

In the third quarter, consolidated revenue was COP 785 billion, 1% higher than the same period in 2016. In Colombia 

1,113 GWh of electric power were generated, for an impressive 20% increase in hydroelectric power generation due to 

higher water availability. Thermal electric power generation decreased 56%. 

 

Consolidated cost of sales this quarter was COP 527 billion, down 6% due to the increased share of hydroelectric power 

generation. In Colombia, cost of sales was 9% with additional cost reductions related to lower fuel prices and fewer energy 

purchases as a result of reduced thermal power generation, with rainfall levels stabilizing after May 2016. 

 

Consolidated EBITDA for the quarter was COP 294 billion, 20% up from figures reported in 2016, largely due to the 

contribution from Colombian power plants adding COP 120 billion to the distribution business and COP 88 billion to resale 

businesses. Outstanding performance in Central America contributed another USD 29 million. Year-to-date consolidated 

EBITDA is COP 815 billion, 5% above that reported in 2016. 

 

Additionally, the Organization reported net profit of COP 93 billion. Year-to-date net profit is reported at COP 180 billion. 

Year-to-date net profit attributable to the controlling shareholders is COP 110 billion. Celsia invested COP 271 billion in 

the third quarter, of which 18% was in the generation business, 76% in the distribution business, and the remaining 

amount was allocated to investments in technology, support areas and innovation projects. In Central America, it invested 

USD 12 million in maintenance and upgrading power plant technology. 

 

Celsia Yumbo Solar Plant started commercial operations 

In the middle of August, the solar energy transformers were energized, the devices that convert current to optimum energy 

for use in homes and industries were connected, and tests were run for the start-up of the first solar farms in Yumbo. On 

September 3, Celsia Yumbo Solar Plant, with installed capacity of 9.8 MW, declared its commercial start-up to the National 

Electric Grid (SIN). It has annual generation capacity of 16.5 GWh, equivalent to the consumption of 8 thousand homes. 

 

Plan5Caribe strengthens the network on the Atlantic coast  

We continue to make progress on Plan5Caribe projects with the installation of transformers at the 110 kV Nueva Montería 

substation, which will contribute to significantly improving electric power service to this region of the country, responding 

to its greater energy demand. It was granted a phase 1 environmental license for this project in Atlántico. More than in 

any other project, the company has invested more in Caracolí, which boasts robust civil works and results in a significant 

contribution to reliability and safety for the electric power service. To date, the Organization has executed COP 157 billion 

of the COP 470 billion planned for Plan5Caribe projects. 

 



 
 

 
 

Celsia moved up 4 spots in the corporate reputation ranking 

According to the most recent assessment by Merco Colombia, our Organization went from 62nd place in 2016 to 58th 

place in 2017 in the general ranking of the 100 most reputable Colombian companies. This increase means that the 

people and entities that we work with have a positive opinion of our Company and the way we meet their expectations.  

 

Presentation of Results by Teleconference  

On October 26, 2017 at 3:00 p.m., Bogotá time, the quarterly results will be broadcast online. To connect, please click 

the following link: 

Presentation of 2017 Third Quarter Results  

 

Separate Celsia financial statement 

In the third quarter of the year, COP 44,820 million in revenue was reported in Celsia's separate financial statements. 

That was down 49% compared to figures reported in 2016, largely due to reduced contract sales. 

 

Electric power generation this quarter was 7% less than the same period in 2016, reporting a total of 77 GWh.This was 

mainly due to lower generation at Meriléctrica Thermal Power Plant, while Hidromontañitas and Rio Piedras generated 

4% and 32% more compared to the same period last year, respectively. 

 

EBITDA adjusted for dividends1 on the quarter was COP 34,151 million (+14% Y/Y), thanks to the mix of generation with 

an increased share of hydroelectric power generation. 

 

Net profit on the quarter was COP 66,421 million (+117% Y/Y), due to increased revenue from subsidiaries where 

Zona Franca Celsia contributes positively to results. 

 

                                                           
1 Ebitda adjusted for dividends: EBITDA last 12 months + dividends declared in the last 12 months.   

https://engage.vevent.com/rt/celsia_saesp_ao~98471880
https://engage.vevent.com/rt/celsia_saesp_ao~98471880


 
 

 
 

Financial Ratios 

 

Celsia consolidated: 

 Unit 3Q17 Dec. 2016   

Solvency and debt indicators     

Main variations: 

 

↑ operating margins due to the 

normalization of conditions following 

the extraordinary events related to 

gas purchases due to El Niño 15/16 

 

↓ liquidity indicators due mainly to 

the investments made using 

Company resources and net financial 

transactions 

Liability/Asset (Level of debt) % 56% 55%  

Current liability/Total liability (short term) % 24% 20%  
          

Liquidity indicators     

Current ratio (Current assets / Current liabilities) Times              0.94             1.03   

Cash and cash equivalents COP million       279,446      365,257   
          
Profitability indicators Unit 3Q17 3Q16 

 
Gross Margin % 33% 28%  

Operating margin % 26% 21%  
     

 

Separate Celsia financial statement: 

 Unit 3Q17 
December 

2016   

Solvency and debt indicators     
Main variations: 

 

↓ operating margin Note that in July 

2016 the cost of gas reversed, which 

increased the operating results for 

that period 

 

The liquidity conditions improved 

due to return to normal operations 

following the extraordinary events 

related to gas purchases due to El 

Niño 15/16 

  

Liability/Asset (Level of debt) % 31% 29%  

Current liability/Total liability (short term) % 29% 35%  
          

Liquidity indicators     

Current ratio (Current assets / Current liabilities) Times              1.23             1.04   

Cash and cash equivalents COP million           4.,27           9,495   
          
Profitability indicators Unit 3Q17 3Q16 

 
Gross Margin % 46% 56%  

Operating margin % 10% 38%  
          

 

Note: Balance sheet comparisons against December of last year. Statement of income comparisons against the same period from last year. 

 

 

 



 
 

 
 

Celsia S.A. E.S.P.  

Consolidated statement of financial position 

At September 30, 2017 and December 31, 2016 

(Values expressed in thousands of COP)                                                                    

 

 

   September 2017  December 2016 

ASSETS     

NON-CURRENT ASSETS     

Property, plant and equipment, net  7.040.155.399  7.035.609.934 

Assets acquired under financial lease  63.404.987  26.930.842 

Intangible assets, net  352.409.844  381.579.750 

Financial investments  72.865.520  38.437.958 

Other non-financial assets  17.913.120  6.514.559 

Trade debtors and other accounts receivable, net  42.207.018  58.359.994 

Goodwill  897.557.484  908.844.394 

Deferred tax assets  147.691.639  177.932.616 

TOTAL NON-CURRENT ASSETS  8.634.205.011  8.634.210.047 

CURRENT ASSESTS     

Cash and cash equivalents   279.445.913  365.257.435 

Other non-financial assets  73.745.732  57.836.714 

Trade debtors and other accounts receivable, net  515.520.191  499.209.769 

Inventories   185.311.395  137.907.266 

Tax assets  182.776.526  49.339.371 

TOTAL CURRENT ASSETS  1.236.799.757  1.109.550.555 

TOTAL ASSETS  9.871.004.768  9.743.760.602 

LIABILITIES AND SHAREHOLDER'S EQUITY     

EQUITY     

Subscribed and paid-in capital  184.993  184.993 

Issue premiums  365.441.654  365.441.654 

Reserves  2.465.195.827  2.451.746.245 

Net annual profit (loss)  109.819.436  32.997.164 

Other comprehensive income  190.735.018  199.134.892 

Profit from other comprehensive income  0  76.648.850 

Accumulated (loss) profit  (26.304.899)  (26.304.899) 

Retained earnings in opening balance sheet  20.585.359  20.585.359 

Equity attributable to controlling shareholders  3.125.657.388  3.120.434.258 

Non-controlling interest  1.248.046.849  1.274.089.876 

TOTAL NET EQUITY  4.373.704.237  4.394.524.134 

LIABILITIES     

NON-CURRENT LIABILITIES     

Financial liabilities  3.456.810.822  3.532.198.621 



 
 

 
 

Trade liabilities and other accounts payable  83.992.270  79.157.149 

Deferred tax liabilities  500.588.091  520.978.135 

Employee benefits  140.266.652  135.615.135 

TOTAL NON-CURRENT LIABILITIES  4.181.657.835  4.267.949.040 

CURRENT LIABILITIES     

Financial liabilities  501.959.549  513.956.838 

Trade liabilities and other accounts payable  412.203.375  261.793.783 

Provisions  209.170.640  200.574.519 

Tax liabilities  136.577.409  44.980.657 

Employee benefits  37.234.705  35.848.599 

Other liabilities  18.497.018  24.133.032 

TOTAL CURRENT LIABILITIES  1.315.642.696  1.081.287.428 

TOTAL LIABILITIES  5.497.300.531  5.349.236.468 

TOTAL LIABILITIES AND EQUITY  9.871.004.768  9.743.760.602 
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Celsia S.A. E.S.P.  

Condensed statement of income and other comprehensive income  

For nine-month periods ending on September 30, 2016 and 2017 

(Values expressed in thousands of COP)  

 

 

             PERIODS ENDING AT  QUARTER 

            

 

01.01.2017 01.01.2016  01.07.2017 01.07.2016 

            30.09.2017 30.09.2016  30.09.2017 30.09.2016 

  Revenue         

  Revenue from ordinary activities  2.270.133.753 3.001.498.635  784.872.462 776.568.242 

  Cost of sales  (1.551.385.683) (2.334.475.148)  (527.460.394) (561.048.901) 

  Gross profit  718.748.070 667.023.488  257.412.067 215.519.342 

  Other revenue  10.977.353 4.554.667  2.298.176 50.894 

  Administrative expenses  (174.824.416) (174.508.307)  (52.150.005) (50.403.844) 

  Other expenses  (14.203.347) (26.796.466)  (1.691.703) 24.912.214 

 Participation in results of associates and joint 

ventures 
 (222.153) -  (188.064) - 

  Earnings before financial costs  540.475.507 470.273.381  205.680.470 190.078.606 

  Financial revenue  14.618.926 17.080.180  5.215.583 6.643.543 

  Financial costs  (239.610.630) (255.982.576)  (73.613.480) (83.881.132) 

  Exchange rate difference, net  (1.662.978) (525.163)  1.025.351 (1.253.219) 

  Earnings before tax  313.820.824 230.845.822  138.307.924 111.587.797 

  Revenue (expenditure) for Taxes  (134.310.933) (135.440.694)  (44.984.271) (39.963.467) 

  Annual net income  179.509.891 95.405.128  93.323.653 71.624.329 

                      

     Earnings attributable to           

  Controlling shareholders  109.819.436 346.698  66.420.638 33.653.050 

  Non-controlling interest  69.690.455 95.058.429  26.903.015 37.971.280 

    179.509.891 95.405.128  93.323.653. 71.624.329 

 

 

 



 
 

 
 

 

 OTHER COMPREHENSIVE INCOME       

 

 

 

Profit (loss) of the net value over investments 

in equity instruments designated as measured 

at fair value with changes in other 

comprehensive income 

 (1.241.862) (70.922.632)  46.735 (8.863) 

 Actuarial (losses) gains  (2.557.987) 441.706  (2.557.987) 347.312 

 Exchange difference in transactions with 

foreign currency 
 (11.624.064) (81.557.838)  (29.965.044) (13.550.363) 

 Effect of hedge accounting  7.024.039 9.460.436  9.669.948 4.130.650 

 Total other comprehensive income  (8.399.874) (142.578.328)  (22.806.348) (9.081.264) 

  Total annual comprehensive income   171.110.017 (47.173.200)  70.517.305 62.543.065 

 Comprehensive income attributable to:       

 Controlling shareholders  101.419.562 (142.231.629)  43.614.290 24.571.785 

 Non-controlling interest  69.690.455 95.058.429  26.903.015 37.971.280 

 Total comprehensive income  171.110.017 (47.173.200)  70.517.305 62.543.065 

 

Earnings per share            

  Earnings per basic share            

    Earnings (losses) per basic share in 

ongoing operations 
  243 129  126 97 

    Total basic earnings (losses) per 

share 
  243 129  126 97 

 

 

 

 

 


