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Celsia Reported COP 267 Billion in EBITDA 
in the First Quarter of 2016 

 
 In the first three months of the year, the Company generated 2,195 GWh, thereby meeting 11% 

and 10% of demand in Colombia and Panama, respectively. 

 For the new segments of cities, companies and residentials, Celsia is engaged in negotiations for 
the installation of around 33 MW in distributed photovoltaic generation. 

 In the results for the first quarter, the operations in Central America stand out, accounting for COP 
57 billion in EBITDA and COP 191 billion in revenue. 

 The cost efficiency achieved during the quarter, especially in the thermal operations, allowed the 
Company to continue supporting the country's electricity needs while improving its financial 
results. 

Celsia presented a financial result in the first quarter that exceeded initial expectations, thanks to the 
operating improvements achieved and the increase in rainfall in southwest Colombia, despite the drought 
and the critical failure in Turbine 2 at the Zona Franca Celsia Plant.  

Consolidated revenue at the close of March stood at COP 1.36 trillion, which represents a 72% increase 
from 2015, primarily due to the greater generation volumes and the higher spot-market price recorded in 
Colombia. Central America contributed to the result with COP 191 billion in revenue, while the distribution 
business in Colombia contributed COP 270 billion.  
 
The EBITDA recorded for the first quarter of 2014 was COP 267 billion, which was 25% up on that recorded 
in the same period of 2015. The distribution business contributed COP 86 billion to the EBITDA, while 
Central American operations contributed COP 57 billion.  
 
The Company's net result was COP -8,189 million. Without extraordinary expenses and wealth tax, the 
Company would have obtained a net profit of approximately COP 36 billion.  
 
Between January and March 2016, the Company generated 2,195 GWh, 1,792 GWh of which corresponds 
to Colombian operations - equivalent to 11% of the total production of the National Electrical Grid. In Central 
America, generation totaled 403 GWh, in line with the average quarterly generation of 2015.  
 
For the segments of cities, companies and homes, the Company made progress with the photovoltaic 
generation product, in which more than 300 projects are being negotiated with an installation potential of 
close to 33 solar MW.  
 
“We had a very good start to the year, a good deal above expectations and budget, giving rise to a result 
for the quarter that, for all Celsia employees, was quite refreshing and more than we hoped for. With these 
results, we reaffirm that the strategic business and geographical diversification line is the best source for 
mitigating revenue volatility and maximizing profitability for our shareholders. Our efforts are centered on 
strengthening current operations and developing the lines of business focused on providing cities, 
companies, and homes with distinctive products and services that add value,” said Ricardo Sierra, CEO of 
Celsia. 
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Shareholders Demonstrate Their Trust in Celsia 
More than 1,670 shareholders, representing 78% of all of the Company's shares, opted to receive their 
dividends in the form of Celsia shares. The choice of our shareholders confirms their commitment to the 
Company's strategy and business model. 
 

First Quarter 2016 Results 
 Consolidated revenue 1Q 2016: COP 1.36 trillion 

 EBITDA 1Q 2016: COP 267,000 million 

 Equity tax: COP 36,000 million 

 Net profit: COP -8.189 million 

 Energy sold in Colombia: 1,792 GWh 

 Energy sold in Central America: 403 GWh 

 Total number of retail customers: 570,000 

Presentation of Results by Teleconference  

Today, Tuesday, May 10, 2016 at 4:00 p.m. Bogotá time, the quarterly presentation of results will be 
broadcast online. To connect, click on the following link: 

Presentation of 2016 first quarter results 

 

 
 
 
  

https://engage.vevent.com/rt/celsia_saesp_ao~051016
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Financial Statements 

Values expressed in millions of Colombian pesos 
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