
 

RELEVANT INFORMATION 

CELSIA S.A. E.S.P. 

Celsia Ends the 2nd Quarter with Growth in its EBITDA and Net Profit 
 

 The quarter’s EBITDA reached COP 279 billion, 6% above that reported in 2016. The net profit of the period is 

COP 64 billion and the accumulated earnings in the year are COP 86 billion. 

 During the quarter, through Epsa, the Organization progressed in the construction of Celsia Solar Yumbo, the 

biggest solar power plant in the country. Additionally, it carried out the Plan5Caribe projects, which strengthen 

the network in the region. Solar roofs and cooling districts improve the portfolio for home, city and industry.  

 

Medellín, August 8, 2017. Celsia, the Grupo Argos electricity company, ended the second quarter of the year with positive 

results in its EBITDA indicators and net profit. The quarter’s EBITDA reached COP 279 billion (+6%). The net profit of the 

period is COP 64 billion with 101% growth from the previous year, and the accumulated earnings in the year are 

COP 86 billion (+262%). The accumulated net income attributable to the controlling shareholders is COP 43 billion. 

 

The consolidated revenue in the second quarter amounted to COP 743 billion, with a 14% decrease from the same period 

in 2016, when the energy price was higher due to the El Niño phenomenon. The energy generated in Colombia amounted 

to 1,325 GWh, with a notable 33% increase in hydroelectric power generation due to the return to normal weather 

conditions. In turn, thermal power generation decreased 56%.  

 

The sales costs of the quarter were COP 500 billion, 22% less due to a greater proportion of hydroelectric power 

generation. In Colombia, the sales costs were 30% less due to lower fuel prices and less energy purchases because of 

reduced thermal power generation with the return to normal weather conditions after May 2016.  

 

The EBITDA result (COP 279 billion) is largely due to the production of the power plants in Colombia, which amounted to 

COP 147 billion; to the stability of the distribution and resale businesses, which generated COP 77 billion; and to Central 

America’s good performance, which contributed USD 20 million. In the year so far, the EBITDA is COP 520 billion, similar 

to that reported in 2016. 

 

Celsia made investments of COP 165 billion in Colombia, of which 17% were in the generation business, 78% in the 

distribution business, and the remaining amount was allocated to investments in technology, supporting areas and 

innovation projects. In Central America, it made investments of USD 8 million in maintenance and updating the 

technology of its power plants. 

 

Celsia Solar Yumbo 78% Complete 

The largest solar power plant in Colombia is Celsia Solar Yumbo, a pioneer in the country. The project is already 78% 

complete and it will be finished and start operations in the last quarter of the year. This will be a step forward in the use 

of renewable energy in the country. During the year, 35,000 solar panels arrived from China, and their installation was 

started on a property, which a few years ago, housed a coal thermal power plant. This project is being developed through 

Epsa. 

 

Plan5Caribe Improves the Network on the Atlantic Coast  

As part of the projects that Celsia develops in the north of the country with Plan5Caribe through Epsa, the Company was 

granted the environmental license for stage 1 of the project in Caracolí, Atlántico. This project poses the most challenges 

because it has the most investment with stronger works and a significant contribution to reliability and safety for the 

electricity service in the area. Out of the COP 470 billion that will be invested in Plan5Caribe, this project, which will be 



 
 

 
 

developed in Barranquilla, costs COP 187 billion, that is, around 40% of the total investment by the Organization to 

improve the quality of the service on the Caribbean coast. 

  

A Great Place to Work 

In the most recent results of the reputation monitor, Merco Talento, Celsia went up 33 positions in the ranking of the 100 

most attractive places to work in Colombia, from 59th place in 2016 to 26th place in 2017. In the energy, gas and water 

sector, the Company is the second most attractive place to work in the country. This is the result of the Organization’s 

effort to create a motivational and productive place to work that looks after people.  

 

Plant Trees with a Smart Phone App 

Technology and innovation are part of Celsia’s culture, and they are closely related to the electricity business. Therefore, 

in this quarter, the Company launched ElecTreeCity, an online game that can be downloaded to mobile devices. The idea 

of the game is for people to learn more about Celsia and its business, but above all, for them to have fun playing and at 

the same time contribute to the environment. For every download and every time that a player exceeds a score of 650, 

Celsia will plant one tree. To date, ElecTreeCity has contributed almost 17,000 trees as a result of users’ downloads and 

scores. The goal is to reach 50,000. This initiative is part of our ReverdeC program, which aims to protect the basins of 

Valle del Cauca by planting one million trees a year. 

 

 

Presentation of Results by Teleconference  

 

On August 9, 2017 at 8:00 a.m., Bogotá time, the quarterly results will be broadcast online. To connect, please click on 

the following link: 

Presentation of 2017 Second Quarter Results  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://engage.vevent.com/rt/celsia_saesp_ao~62557831
https://engage.vevent.com/rt/celsia_saesp_ao~62557831


 
 

 
 

 

 

 Financial Statements 
Consolidated Statement of Comprehensive Income 
Values expressed in millions of Colombian pesos 

 

 

 
 

 

  

 

 

 

 

 

1Q17 1Q16 D 2Q17 2Q16 D 2017 2016 D

447,381 1,060,582 -57.8% 420,340 569,167 -26.1%    Electricity generation 867,721 1,629,749 -46.8%

206,007 209,873 -1.8% 225,383 197,206 14.3%    Retail energy Sales 431,391 407,079 6.0%

66,274 60,394 9.7% 65,958 65,939 0.0%    Grids use and connection 132,232 126,333 4.7%

10,312 21,467 -52.0% 11,597 16,830 -31.1%    Gas and Transport Sales 21,908 38,297 -42.8%

11,952 10,774 10.9% 20,057 12,697 58.0%    Other Operating Services 32,010 23,471 36.4%

741,927 1,363,090 -45.6% 743,335 861,841 -13.8% Revenue 1,485,261 2,224,930 -33.2%

-523,368 -1,135,672 -53.9% -500,558 -637,754 -21.5% Cost of sales -1,023,925 -1,773,426 -42.3%

218,559 227,418 -3.9% 242,777 224,087 8.3% GROSS PROFIT 461,336 451,504 2.2%

29.5% 16.7% 32.7% 26.0% Gross Margin 31.1% 20.3%

6,998 3,225 117.0% 1,682 1,279 31.5% Other revenue 8,679 4,504 92.7%

-73,306 -82,468 -11.1% -49,368 -41,637 18.6% Administrative expenses -122,674 -124,104 -1.2%

-11,780 -23,479 -49.8% -732 -28,229 -97.4% Other expenses -12,512 -51,709 -75.8%

-34 0 Equity method income -34 0

140,470 124,695
12.7% 194,325 155,500 25.0%

EARNINGS BEFORE FINANCIAL 

EXPENSES
334,795 280,195 19.5%

4,963 4,258 16.6% 4,440 6,179 -28.1% Financial result - financial income 9,403 10,437 -9.9%

-77,460 -81,355 -4.8% -88,537 -90,746 -2.4% Financial result - financial expenses -165,997 -172,101 -3.5%

-1,621 5,008 -132.4% -1,067 -4,280 -75.1% Foreign exchange gain / loss (net) -2,688 728 -469.2%

66,351 52,606 26.1% 109,161 66,652 63.8% EARNINGS BEFORE TAXES 175,513 119,258 47.2%

-44,483 -60,796 -26.8% -44,843 -34,682 29.3% Income tax -89,326 -95,477 -6.4%

21,869 -8,190 367.0% 64,318 31,970 101.2% NET PROFIT 86,186 23,781 262.4%

2.9% -0.6% 8.7% 3.7% Net Margin 5.8% 1.1%

PROFITS (LOSSES) ATTRIBUTABLE

608 -29,681 102.0% 42,791 -3,625 1280.4% To controlling shareholder 43,399 -33,306 230.3%

21,261 21,492 -1.1% 21,527 35,595 -39.5% To non-controlling shareholders 42,787 57,087 -25.0%

21,869 -8,190 367.0% 64,318 31,970 101.2% PROFITS (LOSSES) 86,186 23,781 262.4%

241,430 266,900 -9.5% 278,979 262,597 6.2% EBITDA 520,409 529,497 -1.7%

32.5% 19.6% 37.5% 30.5% EBITDA MARGIN 35.0% 23.8%

Quarter YTD



 
 

 
 

 

 

Consolidated Statement of Financial Position 
Values expressed in millions of Colombian pesos 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NON-CURRENT ASSETS jun-17 dec-16 D

Property, plant and equipment 7,052,111 7,035,610 0.2%

Assets acquired under financial lease 64,143 26,931 138.2%

Intangible assets, net 369,409 381,580 -3.2%

Long term investments 69,134 38,438 79.9%

Trade and other non-current receivables 42,352 58,360 -27.4%

Other non financial assets 19,542 6,514 200.0%

Goodwill 915,462 908,844 0.7%

Deferred tax asset 159,068 177,933 -10.6%

TOTAL NON-CURRENT ASSETS 8,691,221 8,634,210 0.7%

Cash and cash equivalents 284,860 365,257 -22.0%

Other non-financial assets (expenses paid in advance) 17,323 57,837 -70.0%

Trade and other receivables, net 497,249 499,210 -0.4%

Inventories (including goods in transit) 182,683 137,908 32.5%

Current tax assets, net 162,903 49,340 230.2%

TOTAL CURRENT ASSETS 1,145,018 1,109,552 3.2%

TOTAL ASSETS 9,836,239 9,743,762 0.9%



 
 

 
 

Consolidated Statement of Financial Position 
Values expressed in millions of Colombian pesos 

 

 
 

 

 

 

 

 

 

 

 

 

 

EQUITY jun-17 dec-16 D

Capital issued 185 185 0.0%

Share premium account 365,442 365,442 0.0%

Reserves 2,465,196 2,451,746 0.5%

Profits (losses) for the reporting period 43,399 32,997 31.5%

Other Comprehensive Income (OCI) 213,541 199,135 7.2%

Retained earnings -26,305 -26,305 0.0%

Retained earnings - realized results 0 76,649 -100.0%

Retained earnings - in opening balance sheet 20,585 20,585 0.0%

Total equity attributable to the controlling shareholder 3,082,043 3,120,434 -1.2%

Non-controlling shareholders 1,204,297 1,274,090 -5.5%

TOTAL NET EQUITY 4,286,340 4,394,524 -2.5%

NON-CURRENT LIABILITIES

Non-current financial liabilities 3,578,434 3,532,199 1.3%

Other non-current liabilities 82,403 79,157 4.1%

Deferred tax liabilities, net 504,786 520,978 -3.1%

Employee benefit provisions, non-current 135,201 135,615 -0.3%

TOTAL NON-CURRENT LIABILITIES 4,300,824 4,267,949 0.8%

Current financial liabilities 449,126 513,957 -12.6%

Current accounts payable 442,190 261,795 68.9%

Other provisions, current 207,609 200,574 3.5%

Tax liabilities, current, net 107,156 44,981 138.2%

Employee benefit, current 28,144 35,849 -21.5%

Other current non-financial liabilities 14,849 24,133 -38.5%

TOTAL CURRENT LIABILITIES 1,249,074 1,081,289 15.5%

TOTAL LIABILITIES 5,549,898 5,349,238 3.8%

TOTAL NET EQUITY AND LIABILITIES 9,836,239 9,743,762 0.9%



 
 

 
 

Celsia – Individual Statement of Comprehensive Income 
Values expressed in millions of Colombian pesos 

 

 

 
 

 
 

 

 

A revenue of COP 40,524 million was recorded in Celsia’s separate financial statements in the second quarter of the 

year, 65% less than in 2016. This is mainly explained by the lower requirement of thermal power generation in Celsia with 

the return to normal weather conditions from May 2016. 

 

Electric power generation in the quarter is 26% less compared to the same period in 2016, recording a total of 76 GWh. 

 

The EBITDA of the last 12 months adjusted by dividends at the end of the quarter amount to COP 162,914 million (+125% 

YoY), upon returning to conditions in which the power generation facilities make a positive contribution to the operating 

revenue.  

 

The net earnings in the quarter are COP 42,791 million (+1.280% YoY). 

 

 

 

 

 

 

 

 
(1) Adjusted EBITDA: EBITDA of the last 12 months + dividends received in the last 12 months.  

 

jun-17 dec-16 D

Assets 4,509,301 4,445,397 1.44%

Liabilities 1,399,367 1,289,806 8.49%

Equity 3,109,934 3,155,591 -1.45%

2Q17 2Q16 D 2017 2016 D

40,524 116,875 -65.3% Revenues 82,737 382,450 -78.4%

20,556 12,390 65.9% Gross income 36,437 20,009 82.1%

42,791 -3,625 1280.4% Net income 43,399 -30,306 243.2%


