
 

 
 

RELEVANT INFORMATION 

CELSIA S.A. E.S.P. 

 

EBITDA reached a record high in the company’s history, 51% higher than 2015 

 

In 2016, Celsia obtained favorable results as it normalized its operations 
 

 Most outstanding figures: EBITDA, which reached COP 1.03 trillion, and recovery of the net profit, which 

amounted to COP 171 billion during 2016. 

 Investments, especially in Generation, Transmission and Distribution businesses, and in Central America, 

totaled COP 302 billion. 

 New businesses are starting to materialize: 37 MW approved for solar roofs and installation of the first District 

Cooling System are just some of the results.  

 In 2016, the social investments made by Celsia and its foundations totaled COP 30.8 billion in Colombia and 

USD 420.000 in Central America. 

 ReverdeC planted 562 thousand trees in Valle del Cauca for watershed restoration.  

 

 

Medellín, February 21st, 2017. Celsia, an energy Company of Grupo Argos, reported favorable results in 2016, which was 

characterized by recovery and normalization of its operations.   

 

In the fourth quarter, consolidated revenue totaled COP 793 billion, with outstanding contributions from Central America 

of nearly USD 58 million. In 2016, revenue amounted to COP 3.8 trillion, showing a 3% growth due to good performance 

by the Sales, Transmission and Distribution businesses, which recorded a 13% growth.  

 

Noteworthy in this quarter is a reduction in the cost of sales, which was 53% below the same period in 2015, totaling 

COP 576 billion. This resulted primarily from the return to normal operating conditions in Colombia, and in Central America 

thanks to a drop in fuel prices and a reduction in marginal cost, which favored the value of energy purchases. In 2016, 

the cost of sales reached COP 2.9 trillion, with a 6% reduction.  

 

In the fourth quarter, the EBITDA totaled COP 256 billion, which was 118% over the same period in 2015, with a 32.3% 

margin. This figure approaches the Company's average historical margins. The 2016 consolidated EBITDA totaled COP 

1.03 trillion, with 51% growth over 2015, a record figure for the organization. Notable in this result is the contribution 

made by the Generation business in Colombia, which produced COP 420 billion for the year; the Central America operation 

with COP 260 billion; and the Transmission and Distribution business, with COP 309 billion. 

 

Finally, the net result for the fourth quarter was nearly COP 76 billion. Profits in the 2016 consolidated results amounted 

to COP 171 billion. 
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CELSIA S.A. E.S.P. 

“We are very satisfied with last quarter's results, and of course with the consolidated results for the year. We call 2016 

the year of resilience, a year in which we strengthened our operation thanks to the commitment and capacity of our 

employees, as well as the launch of improvement processes. These results restored our operational stability and have 

allowed us to focus on strengthening our operations and the new businesses,” stated Celsia CEO Ricardo Sierra. 

 

Investments of COP 302 billion at the close of 2016. 

 

In 2016, the organization made significant investments in its various businesses, which in the year's consolidated 

amounted to COP 302 billion. 38% of the year's total investment went into the Generation business, 47% into the 

Transmission and Distribution business, and the remaining amount was destined to investments in technology, support 

areas and innovation projects. Major investments included updating technologies at the Salvajina and Alto Anchicayá 

hydroelectric power plants, as well as investments focused on the construction of the Plan5Caribe projects, which are 

moving along as scheduled: works at the Maicao and Riohacha Substations in La Guajira were energized, and the 

Cuestecitas project was at 92% progress at the end of 2016, with the start of operations in January of current year. At 

this time, work is underway to expand the capacity of the Valledupar substation.  

 

Solar projects and new businesses are beginning to show results 

 

After years of defining, learning and appropriating tools and technologies, solar generation projects and new businesses 

framed in client segments of home, companies and cities are beginning to materialize.  

 

The first major solar project was announced in February 2017: construction of the first large-scale farm in Colombia, 

called Celsia Solar Yumbo, a 9.9 MW project comprised of 35,000 solar panels on an 18-hectare lot in the Yumbo 

municipality, which will generate approximately 16 GWh per year, which is equal to the monthly energy consumption of 8 

thousand homes. Construction of the solar farm is set for March, and start-up is scheduled by the third quarter of this 

year.  

 

Outstanding results are reported in new business for the following products:  

 

- Rooftop solar: a technical assessment is being conducted of 92 potential clients for the rooftop solar, with a total 

capacity of 37 MW, which is equal to almost two small power plants, and nearly 38 hectares of roofs.  

 

- Backup energy: with this product, the company installs backup power plants, monitors and operates them, and 

performs maintenance on them, and the clients pay for the energy supply backup. Right now, installation of 24 

power plants is underway.  

 

- District Cooling System: installation of equipment to produce electricity, hot water and cold water, which is 

distributed through networks that replace conventional heating and cooling systems and optimize energy 

consumption. For this product, the Company launched construction of its fist intramural Cooling District in 

Colombia in the Nuestro Montería shopping center in the department of Córdoba. The project is currently in the 

construction phase, and equipment performance and functionality tests are expected to begin in May. 

 

 

 



 

 
 

RELEVANT INFORMATION 

CELSIA S.A. E.S.P. 

Social investment in the company's areas of influence in Colombia and Central America 

 

- In 2016, the social investment totaled COP 24 billion in Colombia and USD 420.000 in Central America.  

- In Colombia, the foundations invested more than COP 6,800 million, benefiting 18 schools in the Improving 

School Energy and Water Infrastructure line, and 304 schools in the strengthening capacities for education line. 

98,409 people have been favored by this investment, including students, teachers, parents, community leaders, 

and the community in general.  

- With the ReverdeC program, over 785 hectares were recovered, 83.1 km were set aside for protection, and over 

562,000 trees were planted in 16 municipalities in Valle del Cauca, which will help restore the region's water 

basins along with the communities. 

 

 

Decisions of the Board of Directors 

 

Celsia's Board of Directors approved the proposal to distribute a dividend of COP 130 annually per share. This proposal 

maintains the commitment to its shareholders by delivering a stable return on their investment. Moreover, the Board of 

Directors asked the CEO to call an ordinary General Meeting of Shareholders on Monday, March 27 at 10:00 a.m. at 

Medellín's Plaza Mayor.  

 

 

Presentation of Results - Conference Call  

 

On February 22nd, 2017 at 8:00 a.m., Bogotá time, the presentation of the quarterly results will be broadcast online. To 

connect, click on the following link: 

Presentation of 2016 fourth quarter results  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://engage.vevent.com/rt/celsia_saesp_ao~71611301
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Financial Statements 

Consolidated Statement of Comprehensive Income 
Values expressed in millions of Colombian pesos 

 

 Quarter Year 

 4Q16 4Q15 2016 2015 

   Electricity generation 493.696 1.044.956 2.604.328 2.605.614 

   Retail energy Sales 203.687 195.692 824.816 727.993 

   Grids use and connection 67.093 58.829 257.003 226.746 

   Gas and Transport Sales 5.499 18.332 51.262 73.479 

   Other Operating Services 23.436 21.375 57.501 57.866 

          

Revenue  793.411 1.339.184 3.794.910 3.691.698 
     

Cost of sales -575.805 -1.227.207 -2.910.281 -1.879.969 

          

GROSS PROFIT 217.606 111.977 884.629 1.811.729 

Gross Margin 27,4% 8,4% 23,3% 15,8% 
     

Other revenue 23.701 5.656 28.256 52.782 

Administrative expenses -54.025 -78.421 -228.534 -176.298 

Other expenses -15.116 -2.596 -41.912 -16.076 

          

EARNINGS BEFORE FINANCIAL EXPENSES 172.166 36.617 642.440 363.913 
     

Financial result - financial income 8.968 3.761 26.049 14.427 

Financial result - financial expenses -101.435 -71.560 -357.418 -256.636 

Foreign exchange gain / loss (net) 6.848 -16.057 6.323 -68.222 

          

EARNINGS BEFORE TAXES 86.547 -47.240 317.393 53.482 
     

Deferred income tax 48.113 105.437 48.113 105.437 

Income tax -59.031 -90.540 -194.472 -210.533 

          

NET PROFIT 75.629 -32.342 171.034 -51.614 

Net Margin 9,5% -2,9% 4,5% -1,4% 
     

PROFITS (LOSSES) ATTRIBUTABLE     

To controlling shareholder 32.651 -75.816 32.997 -166.415 

To non-controlling shareholders 42.978 43.474 138.037 114.801 

          

PROFITS (LOSSES)  75.629 -32.342 171.034 -51.614 

          

EBITDA 255.886 117.316 1.031.375 683.544 

EBITDA MARGIN 32,3% 8,8% 27,2% 18,5% 
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Consolidated Statement of Financial Position 
Values expressed in millions of Colombian pesos 

 

NON-CURRENT ASSETS Dec-16 Dec-15 

Property, plant and equipment 7.035.610 7.213.798 

Assets acquired under financial lease 26.931 3.625 

Intangible assets, net 381.580 365.676 

Long term investments 38.438 105.907 

Other non financial assets 6.514 6.514 

Trade and other non-current receivables 58.360 39.499 

Goodwill 908.844 935.063 

Deferred tax asset 177.933 136.702 

      

TOTAL NON-CURRENT ASSETS 8.634.210 8.806.784 

      

      

Cash and cash equivalents  365.257 600.498 

Other non-financial assets (expenses paid in advance) 57.837 112.404 

Trade and other receivables, net  499.210 573.625 

Inventories (including goods in transit) 137.908 156.275 

Current tax assets, net 49.340 58.915 

      

TOTAL CURRENT ASSETS 1.109.552 1.501.717 

      

TOTAL ASSETS 9.743.762 10.308.501 
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Consolidated Statement of Financial Position 
Values expressed in millions of Colombian pesos 

 

EQUITY Dec-16 Dec-15 

Capital issued  185 180 

Share premium account  365.442 298.146 

Reserves 2.451.746 2.468.087 

Profits (losses) for the reporting period 32.997 -166.415 

Other Comprehensive Income (OCI) 199.135 328.886 

Retained earnings -26.305 3.102 

Retained earnings - realized results 76.649 207.017 

Retained earnings - in opening balance sheet 20.585 20.585 

Total equity attributable to the controlling shareholder 3.120.434 3.159.588 

Non-controlling shareholders 1.274.090 1.217.673 

      

TOTAL NET EQUITY 4.394.524 4.377.261 

      

      

Non-current financial liabilities 3.532.199 2.710.596 

Other non-current liabilities 79.157 72.078 

Deferred tax liabilities, net 520.978 538.443 

Employee benefit provisions, non-current 135.615 115.572 

      

TOTAL NON-CURRENT LIABILITIES 4.267.949 3.436.689 

      

      

Current financial liabilities 513.957 1.575.979 

Current accounts payable 261.795 627.705 

Other provisions, current 200.574 193.298 

Tax liabilities, current, net 44.981 58.788 

Employee benefit, current 35.849 23.592 

Other current non-financial liabilities 24.133 15.189 

      

TOTAL CURRENT LIABILITIES 1.081.289 2.494.551 

      

TOTAL LIABILITIES 5.349.238 5.931.240 

      

TOTAL NET EQUITY AND LIABILITIES 9.743.762 10.308.501 

 


