
Objective

Establish in the companies where Celsia has a controlling stake (the Compa-
nies) the fiscal policy that will be implemented.

The Companies adopt a strategic vision regarding optimal operating sche-
mes and fiscal optimization in order to maximize value creation, taking 
advantage of the tax benefits whilst achieving business sustainability, all of 
these under a close observation of the law. A proper, efficient and organized 
fiscal policy mitigates the risks that arise from tax application. 

Scope

This document is for reference of all employees responsible for generating 
economic facts in the Companies and by the tax areas. 

Base line policy

Responsibility

It is the responsibility of Celsia’s CFO to use the tax policies as it main instru-
ment to define the standards, procedures and guidelines that guarantee, 
within all the Companies, the full observance of taxes.

Tax policy 

1



Compliance

Compliance with this tax policy is mandatory for all employees of the Compa-
nies as stated in the Code of Conduct:

“We comply with all laws, standards and regulations applicable to Celsia and 
contractually demand the same conduct of our Suppliers. In addition, the 
company has a Conduct Policy for Suppliers. 
We do not participate in operations whose tax efficiency is founded on events 
or assumptions that are inconsistent with commercial reality.
We have internal hiring policies in place that include mechanisms for the 
harmonization of the various laws that are applicable to fiscal matters so as to 
ensure compliance with the law in all cases.
In our agreements with Suppliers, we establish clear mechanisms that allow 
us to audit compliance with applicable law, especially legislation relating to 
labor, the environment, taxation, customs and exchange rates. In all agree-
ments we execute with Suppliers we stipulate the negative consequences 
stemming from the breach or non-application thereof”.

Policy administration
 
Any modification to this policy is the full responsibility of the CFO and its 
approval must be obtained with the respective control body of each of the 
Companies. At least once a year this policy shall be reviewed or whenever it 
is required. 
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Tax Committee

For all matters related with taxes and that exceed the normal course of busi-
ness, a special tax committee comprised of the CFO, the Accounting and Tax 
Managing Director, the Taxes Director and the Corporate Auditor, is respon-
sible for analyzing the risks and benefits of any decision.

Legal framework

Is referred to the Tax Statute and existing laws that define and establish the 
special taxes of the Energy and Gas sectors.
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