
 

 

Dear 
GENERAL MEETING OF SHAREHOLDERS 
CELSIA S.A.  
Medellín 

 
 

Subject: Statement of fulfillment of the independence requirements 
contained in Celsia S.A. Bylaws and in Law 964 of 2005. 

 
 

Dear Shareholders, 
 
[  ], identified as it appears next to my signature, by means of the present 
document I would like to state that I comply with the independence requirements contained 
in the article 30 of Celsia S.A. Bylaws and in the second paragraph of the article 44 of Law 
964 of 2005. 

 
The article 30 of the Company Bylaws, which contains the provisions of the second 
paragraph of the article 44 of Law 964 of 2005, is transcribed below: 

 
 

“Article 30 - Composition.- The Board of Directors shall consists of seven (7) 
members, elected by the General Shareholders Meeting for one-year (1) periods, 
without prejudice of that may be freely removed by the Assembly, or indefinitely 
reelected. 

 

Paragraph 1o: In the Board of Directors there shall not be substitutes. 
 

Paragraph 2o: Most of the Directors elected for a certain period shall meet the 
requirements to be considered as independent members, and they must declare so 
at the time of accepting their inclusion in the list for election. It is considered that a 
member is independent if: 

 
i. Neither he nor his Personal Links are employees or Administrators of the 
Company, its parent or subsidiaries, or have been, within the three (3) years 
immediately prior, except in the case of the reelection of an independent. 

 
ii. Neither he nor his Personal Links or the companies in which he is considered a 
majority Shareholder are Shareholders directly or under contract, or direct, guide or 
control the majority of voting rights of the Company or determine the major 
composition of the administrative, management or monitoring bodies of the 
Company. 

 

iii. Neither he nor his Personal Links are partners or employees of organizations or 
companies that provide consulting or advisory services to the Company or 
companies belonging to the same economic group, when its revenue represents 
twenty percent (20%) or more of its total operating revenues. 



iv. Neither he nor his Personal Links are employees or directors of a foundation, 
association or corporation receiving significant donations from the Company, 
meaning by significant a donation of twenty percent (20%) or more of the total 
donations received by the respective entity. 

 

v. Neither he nor his Personal Links are administrators of an entity on whose Board 
of Directors participates a legal representative of the Company. 

 
vi. Neither he nor his Personal Links are people who receive any fees other than 
the remuneration received as a member of the Board of Directors, the Audit, 
Finance and Risk Committee or any other Committee established by the Board. 

 

vii. Neither he nor his Personal Links or the companies in which he is the majority 
shareholder, are members or employees of the firm who serves as Statutory 
Auditor or Internal Auditor of the Company, the parent or subordinate to it, or any of 
them have been for the three (3) years prior. 

 

It will be considered as Personal Links, the spouse, relatives within the third degree 
of consanguinity, second degree affinity, and first degree of civilly. 

 
The quality of independent member will be lost when the Director has exercised for 
more than five (5) consecutive periods as an independent member. In any case, 
the person who has lost the quality of independent member may be elected as 
Board member without holding this quality. 

 
(…).” 

 

Sincerely, 

 
 

[  ] 
ID [  ] 


